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SUBJECT: CONGRESSIONAL PRESS CONFERENCE - SEVENTH SPECIAL SESSION 

1. BUFFUM REPORTS YOU ARE GOING TO HAVE A PRESS CONFERENCE 
TOMORROW. YOU MIGHT, THEN, WISH TO HAVE THE WIRE SERVICE 
REPORT OF THE PRESS CONFERENCE HELD IN WASHINGTON TODAY BY 
THE CONGRESSIONAL ADVISORS OF THE SPECIAL SESSION. FOLLOWING 
IS TEXT. 

2. QUOTE CONGRESSMEN WHO HELPED DRAFT U.S. PROPOSALS ON 
AID TO DEVELOPING NATIONS TUESDAY HAILED A UNITED NATIONS 
AGREEMENT OUTLINING BROAD GOALS FOR ECONOMIC ASSISTANCE TO 
THE THIRD WORLD AS AN "EXTRAORDINARY BREAKTHROUGH." 

"THIS REVERSES 10 YEARS OF STEADY DETERIORATION IN OUR RELATIONS 
WITH THE THIRD WORLD," SAID REP. DONALD FRASER, D-MINN. 

IN A HASTILY CALLED NEWS CONFERENCE, THE LAWMAKERS SAID THE 
AGREEMENT, REACHED AT 4 A.M. TUESDAY AND APPROVED LATER IN 
THE DAY BY THE 77TH U.N. SPECIAL SESSION, IS MORE NOTEWORTHY FOR 
ITS SPIRIT OF COOPERATION THAN FOR ITS WORDING. 

THE KEY FACTOR IN THE AGREEMENT IS AN ARRANGEMENT WHEREBY REAL 
INCOME WILL MOVE TO THE DEVELOPING WORLD IN EXCHANGE FOR 
NATURAL RESOURCES SUPPPLIED TO DEVELOPED COUNTRIES. 
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SEN. HUBERT HUMPHREY, D-MINN., SAID THE DOCUMENT MEANS 
"THE UNITED STATES OF AMERICA HAS BECOME A WORKING PARTNER 
WITH DEVELOPING COUNTRIES, AND THE PERIOD OF ALOOFNESS 
AND REMOVAL FROM EFFECTIVE COOPERATION IS OVER." HE SAID 
THERE IS NOW "BASIC AGREEMENT" ON SUCH ASSISTANCE AREAS AS 

FOOD AND AGRICULTURE, TRADE, INDUSTRIALIZATION AND THE TRANSFERVA(UM 8W_GR2,B< 
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